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                                                         Section –A                                                 (10X2=20) 

Answer ALL the Questions  

1.  What is international trade? 

2.  List any two advantages of international trade. 
 
3. State the meaning of protection. 
 
4. Classify the types of tariffs. 
 
5. Define Balance of Payments. 
 
6. Mention any two causes of disequilibrium of BoP.  
 
7. Describe the fixed exchange rate. 
 
8. What do you mean by partial convertibility of currency? 
 
9. Expand IBRD & GATT. 
 
10. List any two problems of international liquidity. 
 
 



 

 

    Section –B                                              (5X5=25) 

Answer ALL the Questions 

11.  a) Differentiate between regional and international trade. 
 

(Or) 

        b) Discuss the Ricardo comparative cost theory. 
 
 
12.  a) List out the effects of tariffs. 

(Or) 

       b) Explain the types of quotas. 

 
13.  a) Distinguish between Balance of trade and Balance of payment. 
 

(Or) 

        b) Describe the various components of Balance of payment. 
 
 
14.  a) Analyze the purchasing power parity theory. 
 

(Or) 

        b) List out the functions of foreign exchange market. 

 
15.  a) List out the objectives of IMF. 

(Or) 

        b) Explain the functions of IBRD. 
 

 



 

 

 Section –C                                           (3 X 10 = 30) 

Answer any THREE Questions 

16. Critically explain the Heckscher –Ohlin theory. 

17. Describe the merits and demerits of Free trade. 

18. Explain the measures for removal of disequilibrium of   

       Balance of  Payment. 

19. Discuss the determination of equilibrium of foreign exchange rate. 

20. List out the various functions and objectives of  WTO. 

 

 


